PGV: Annual General Mandate of 2019 
On 27 June 2019, Power Generation Corporation 3 –Joint Stock Company announced the Annual General Mandate 2019 No.2140/ NQ- DHDCD as follows: 

Contents: 

Article 1: The Annual General Meeting of Shareholders of 2019 of Power Generation Corporation 3 –Joint Stock Company which was held on 27 June 2019 approved the following contents: 

1. The report of Board of Directors on performance in 2018 and operational plan in 2019 

2. The report on result of business and production operation – construction investment – finance in 2018; business – construction investment – finance plan in 2019 and plan on profit distribution of 2019 with some major targets as follows: 
2.1. Result of business and production operation – construction investment – finance in 2018 

a. Result of business and production operation – finance 

	Contents
	Plan in 2018
	Implementation in 2018
	Rate of Implementation / Plan in 2018 (%)

	
	9 months (Co. Ltd) 
	3 months (Joint Stock Company) 
	Year 2018 
	9 months (Co. Ltd) 
	3 months (Joint Stock Company) 
	Year 2018 
	

	Yield of power (million kWh) 
	24,088
	8,303
	32,390
	22,745
	7,757
	30,502
	94.17

	Total revenue 
	28,348
	10,127
	38,475
	28,331
	9,803
	38,134
	99.11

	Total profit (not including the exchange rate difference) (billion VND) 
	1,326
	165
	1,491
	1,633
	455
	2,088
	140.06

	In which: profit from electricity (billion VND) 
	1,122
	165
	1,287
	1,319
	384
	1,703
	132.32

	Profit before tax (billion VND) 
	236
	85
	322
	264
	(783)
	(519)
	-

	Profit after tax (billion VND) 
	
	
	
	163
	(891)
	(628)
	-


Note: Power Generation Corporation 3 –Joint Stock Company handled finance according to the regulation at the Decree No.126/ 2017/ ND- CP dated 16 Nov 2017 by the State, re-assessed currency denominated in foreign currency as at the time of conversion into Joint Stock Company with the loss of the exchange rate difference of VND 1.504 billion. The whole amount of losses of the exchange rate difference was accounted in the result of business and production operation in the last 3 months of 2018, so the result off business and production operation made loss (The loss of the exchange rate difference in the last 3 months of 2018 was VND 1.239 billion; the loss of the exchange rate difference of 2018 was VND 2.607 billion) 
b. Result of construction investment: 

	Investment projects
	Plan in 2018 (million VND) 
	Implementation in 2018 (million VND) 
	Rate (%) 

	Pay for borrowings (principal and interest) 
	4,807,373
	4,806,780
	99.99%

	Net investment 
	1,110,868
	2,225,728
	200.36%

	Total 
	5,918,241
	7,032,508
	118.83%


2.2. Business – construction investment – finance plan in 2019 in 2019 and plan on profit distribution of 2019 
a. Business – finance plan in 2019 and plan on profit distribution 
	No.
	Targets
	Unit
	Plan in 2019
	Note

	1
	Yield of electricity 
	million kWh
	32,570
	

	2
	Total revenue 
	billion VND
	42,550
	

	3
	Total expense 
	billion VND
	42,141
	

	4
	Total profit before tax 
	billion VND
	409
	

	
	In which: Profit from electricity (not including the exchange rate difference) 
	billion VND
	1,350
	

	
	Profit from financial activities (Dividend from Joint Stock Company) 
	billion VND
	113
	

	
	Loss of the exchange rate difference 
	billion VND
	(1,067)
	

	5
	Dividend 
	%
	(*)
	


(*)In 2019, Power Generation Corporation 3 –Joint Stock Company shall not implement the dividend payment because Power Generation Corporation 3 –Joint Stock Company has still accumulated loss 
b. Plan on construction investment in 2019: 
	Investment projects
	Plan in 2019 (million VND) 

	Pay for borrowings (principal and interest) 
	5,484,208

	Net investment 
	1,186,047

	Total 
	6,670,255


2.3. For divestment and restructure: Authorize Board of Directors to continue implementing the divestment at three companies such as Vinh Son- Song Hinh Hydropower Joint Stock Company, Viet Lao Power Joint Stock Company, PetroVietnam Power Nhon Trach 2 Joint Stock Company and implement the restructuring of Power Generation Corporation 3 –Joint Stock Company according to the owners’ decisions and report to General Meeting of Shareholders 
3. Salary, remuneration of Board of Directors, Board of Supervisors of managerial staff of Power Generation Corporation 3 –Joint Stock Company, in which: 

· Salary, remuneration of Board of Directors, Board of Supervisors implemented in the last three months of 2018: VND 152.142 million 

· Plan on salary, remuneration of Board of Directors, Board of Supervisors in 2019: VND 545.2 million 

4. The financial statement in the period from 01 Oct 2018 to 31 Dec 2018 and the plan on profit distribution of Power Generation Corporation 3 –Joint Stock Company, according to the business result in the separate financial statement in the period from 01 Oct 2018 to 31 Dec 2018, profit after tax of Power Generation Corporation 3 –Joint Stock Company is VND -890.863 million, so Power Generation Corporation 3 –Joint Stock Company shall not implement profit distribution 
5. The report of Board of Supervisors on operations in 2018 and operational plan in 2019 

6. Select KPMG Vietnam Co. Ltd to audit the financial statement of 2019 of Power Generation Corporation 3 –Joint Stock Company
Article 2: Authorize Chair of Board of Directors of Power Generation Corporation 3 –Joint Stock Company on behalf of General Meeting of Shareholders to sign the issuance of the minutes, the Resolution, the Decision on the contents approved by General Meeting of Shareholders 
Article 3: This Annual General Mandate of 2019 was approved by the Annual General Meeting of Shareholders of 2019 of Power Generation Corporation 3 –Joint Stock Company with the agreement rate of 100% of total number of shares with voting rights. This Annual General Mandate of 2019 is valid from the date of signature. Board of Directors, Board of General Managers, and Board of Supervisors of Power Generation Corporation 3 –Joint Stock Company are responsible for implementing the contents of this Annual General Mandate of 2019. 
